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DISCLAIMER 

This Report is prepared by PT Indonesia Infrastructure Finance (“IIF” or the “Company”) exclusively for IIF Sustainability Bond 
Investors and as a compliance to the IIF Sustainable Financing Framework (2019). The report has been prepared on the basis 
of information that is believed to be correct at the time the report was prepared. The report involves prospective risks, 
uncertainties, and may cause actual developments to differ materially from those reported. IIF makes no express or implied 
warranty as to the accuracy or completeness of any such information.  

Neither the Company nor any of their directors, employees or representatives are to have any liability (including liability to any 
person by reason of negligence or negligent misstatement) from any statement, opinion, information or matter (express or 
implied) arising out of, contained in or derived from or any omission from the report, except liability under statute that cannot 
be excluded. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
To provide comments, request a print copy of this report, or obtain additional information about IIF's Sustainability Bond Impact 
Report, please contact: 
 
Sustainable Finance Working Group (SFWG) 
PT Indonesia Infrastructure Finance 
Prosperity Tower Floor 53rd–55th 
Lot 28, Sudirman Central Business District (SCBD) 
Jl. Jend. Sudirman Kav. 52-53, Jakarta 12190, Indonesia 
Tel : (62-21) 5082 6600 
Fax : (62-21) 5082 6601 
E-mail : SFWG.Coord-Secr@iif.co.id  
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FOREWORD  
 

“Good business makes profit, but great business makes 
impact. This past year, IIF deepen its trail as an institution with 
ESG in its DNA. In addition to financing sustainable projects, 
we ensure the outcome is infused to multiple layers of 
society.”  

 
With over a decade since its operation, multiple accomplishments have 
been realized by IIF. As the market cycles, IIF preserves from the 
induction era to what it is today, and still strive to flourish more in the 
future. Sustainability goes beyond a chant in IIF, with a formalized 
framework and standard operating procedure revolving ESG, every 
project is deemed sustainable. Better yet, this realm is regulated by the 
Government hence adds security. 

As the first Indonesian Non-Banking Financial Institution to issue such 
product, IIF opens a new stream of investment for global players to 
support the development of Indonesia. The issuance of IIF’s first 
Sustainability Global Bonds drew a positive market sentiment despite 
being launched during the COVID-19 pandemic. Being faced with a 
challenging climate, IIF persisted and believed the comeback will be 
better than the setback. 

Good business makes profits, but great business makes impacts. This past year, IIF deepen its trail as an institution with ESG 
in its DNA. One of IIF’s distinctive portfolios is the social infrastructure. Infrastructure mostly resonates with buildings and 
constructions, but IIF penetrates further to its essential meaning which is to bridge the livelihood and expand prosperity among 
the society. Proud to say, IIF’s involvement within the social infrastructure in financing its first-ever hospital, delivers an outcome 
that is infused to multiple layers of society. As a commercially driven institution, IIF considers not only financing more projects 
but financing the right projects.   

During the global pandemic, the world was jolted and brought together to fight the challenge. Donations and grants were 
commonly given. By being involved with the social infrastructure, IIF entails its business and the impact it can give. How 
impactful can our investment be? Through financing hospitals, IIF is able to provide help during the pandemic but can still be 
useful even when the pandemic is over. Such provision reflects the level of sustainability IIF aims for. That is one example of 
how the proceed benefits a lasting impact, undoubtedly with many more sectors of infrastructure to conceive.  

Through this IIF’s Sustainability Bond Impact Report, we offer a detailed view of understanding IIF’s area of focus and the results 
we have achieved since the Bonds’ issuance. This report and its subsequence in years to come will convey track records of 
what IIF has and is capable to achieve. It is our intention for this Impact Report to demonstrate that IIF is committed to fostering 
and accelerating infrastructure development in Indonesia and ensuring a lasting impact.   

 

 
  

 
Reynaldi Hermansjah 

President Director 
Indonesia Infrastructure Finance 
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INTRODUCTION 
Indonesia’s Commitment on Climate Change  

Indonesia’s economy significantly rebounded in 2022 amidst the high inflation. Growth accelerated in the first three quarters , 
powered by resurgent domestic demand, global commodity boom, fiscal consolidation, and a lower spending on Covid-19 related 
measurements as the endeavour to reopening the economy. Consumption and mobility rebounded, while businesses responded 
by ramping up manufacturing and import goods. Exports are also growing, as the recovery in other nations created a soaring 
demand for commodities, leading to an increase of net export in 2022 YOY. One of the substantially growing domestic demands 
is energy. Energy consumption in 2022 is expected to increase compared to the consumption recorded in 2021. As energy 
consumption rises, environmental issues follow in parallel, requiring the utmost focus of the world to tackle potential climate 
setbacks. As an extensive endeavour, Indonesia and other countries are committed to tackle climate change through the Paris 
Agreement stipulated at the COP-21. Indonesia’s commitment towards climate is also strengthened at the COP-27 in November 
2022 with strategies such as budgeting reforms, including creating various innovative funding schemes such as Sovereign 
Green Sukuk, Green Sukuk Retail, and SDG Bonds schemes1.  

As energy demand and consumption are at a staggering level, and research indicated that energy demand and consumption 
will only increase in time, Indonesia is shifting its commitment towards renewable energy. Indonesia is facing challenges to 
accommodate the increasing demand for energy, provide equitable access, and realize its commitment to reduce greenhouse 
gas emissions. In order to achieve emission reduction target as well as renewable energy mix target, Indonesia has the strategy 
to impose the Energy Transition Mechanism (ETM) which aims to accelerate the end of the coal-fired power plants and 
promoting the development of renewable energy projects as one of the main alternatives. Through the pivotal role of the 
government, Indonesia has obtained continuous support and involvement from various multilateral institutions and foreign 
governments including New Zealand, USA, and Japan. By receiving support and encouragement from developed nations, 
Indonesia should accelerate renewable energy transition by building comprehensive energy policies based on renewable energy 
development to drive long-term economic growth and prompting job creation in high growth sectors. 

Indonesia’s climate commitment is recapitulated during the G20 presidency, whereas the working groups support political 
movements that established the Paris Agreement on climate change and the agenda for sustainable investment and 
development. The G20 countries amplify their concerns during intensive forums to look for common grounds and solid 
commitments on how to reduce emissions and deal with rising temperatures by taking into considerations the climate risk and 
the risk of transitioning towards a low carbon economy as well as assuring sustainable finance from a macroeconomic and 
financial stability perspective. In addition to reaching climate consensus during the G20 presidency, Indonesia’s inclination 
towards Net-Zero Emissions is also reflected through its concrete attempts. The government of Indonesia has undertaken a 
collaborative project with International Energy Agency (IEA) that sets out a shared vision of Indonesia’s path to net zero and 
maps out the necessary measurement to achieve net zero. Through this report, IIF is showing its commitment to support the 
government of Indonesia in reaching net-zero emission. 

IIF’s Vision and Sustainability Strategy 
In response to the Indonesian government’s sustainable growth policy and the global agenda on climate change, IIF is 
committed to promoting sustainable financing. IIF is mandated to be a catalyst to accelerate and improve private participation 
in infrastructure development in Indonesia. In its operations, IIF applies best practices based on international standards in 
credit, risk management, and all aspects of corporate governance, and in implementing international Social and Environmental 
(“S&E”) safeguard standards to ensure sustainability of infrastructure development in Indonesia. 

As part of its sustainability plan, IIF has established a five-year business plan and strategy for the 2019–2024 period. The plan 
has been designed to achieve IIF’s Sustainable Finance objective, i.e., to sustainably finance the development of infrastructure 
that abides by social and environmental aspects in every project financed through the IIF’s main strategies, namely: 

1. Implementation of S&E standards in the projects under its financing; 
2. Good corporate governance; 
3. Risk management as well as human resources and organisational capacity enhancement; and 
4. Investment portfolio expansion through projects that are aligned with social and environmental principles. 

IIF continues to show its commitment and contribution to sustainable financing by tapping into Sustainability Bonds and to use 
the proceeds to support the eligible green and/or social projects under its sustainability financing framework.  

  

                                                           
1 https://www.kemenkeu.go.id/informasi-publik/publikasi/siaran-pers/COP-27,-Wamenkeu-Dorong-Perlunya-Integrasi-Isu  

https://www.kemenkeu.go.id/informasi-publik/publikasi/siaran-pers/COP-27,-Wamenkeu-Dorong-Perlunya-Integrasi-Isu
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Management of Social and Environmental Risks 
Since IIF was established with, among others, International Finance Corporation (“IFC”) and the Asian Development Bank 
(“ADB”) as the founding shareholders, IIF has set out Social and Environmental Management System (“SEMS”) where IIF S&E 
Principles are considered as a framework for identifying and managing the S&E risk. The SEMS are aligned with related national 
laws and international standards of S&E risk and impact management framework. The SEMS document governs how IIF’s Social 
and Environmental Division (“SED”) carries out an assessment on S&E related risks, as well as to monitor the performance of 
the project. IIF’s SED consist of S&E safeguard experts and practitioners in S&E management. Its role is to ensure the projects 
are carried out in accordance with the standards stipulated in SEMS. SED also implements S&E Due Diligence (“SEDD”) to assess 
or identify the potential S&E risks and impacts of projects against the IIF S&E Principles. Any gaps with IIF standards are 
mitigated through the Corrective Action Plan (“CAP”) that will be included as part of the loan agreement with the client where 
its compliance and performances are monitored throughout the facility period. 

Partnerships 
The Sustainability Bond was settled on 27 Jan 2021 with Barclays, BNP Paribas (BNPP), Citigroup, and Mandiri Securities Pte. 
Ltd. as Joint Bookrunners (i.e. Arrangers and Dealers). BNPP and Citigroup acted as Joint Sustainability Structuring Advisors. 
The World Bank also provided technical assistance through its Sustainable Finance and ESG Advisory Services. IIF’s 
Sustainability Bond Framework was reviewed by Sustainalytics, who issued a Second Party Opinion1 and provide the impact 
report review. This impact report was also prepared with technical assistance from the World Bank and sharing knowledge from 
BNPP. The IIF takes the opportunity to thanks the World Bank and BNPP for their assistance and sharing of their knowledge 
and experience.  

1 https://iif.co.id/wp-content/uploads/2021/01/IIF-Sustainable-Financing-Framework-Second-Party-Opinion-Final_Updated-1.pdf  

https://iif.co.id/wp-content/uploads/2021/01/IIF-Sustainable-Financing-Framework-Second-Party-Opinion-Final_Updated-1.pdf
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SUMMARY OF IIF SUSTAINABLE FINANCING FRAMEWORK 
Use of Proceeds 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Investments in food 
warehousing to improve 
access to safe and 
sufficient food for local 
populations. 

Projects providing access to affordable 
education, healthcare access, and 
telecommunication access to public, 
including schools and education 
facilities, hospitals, healthcare centres, 
clinics, and broadband services for 
rural communities 

Projects providing clean drinking 
water, sewer and sanitation 
facilities, and access to mobility for 
public, including raw water intake 
facilities, transmission network, 
distribution network, drinking water 
refinery plant, inter-province roads. 

 

Eligible Social Projects 

Affordable Basic 
Infrastructure 

Access to Essential 
Services 

Affordable 
Housing 

Food Security 
and Sustainable 
Food Systems 

Investments in 
affordable social 
housing for low-income 
persons as defined by 
national legislation. 

Projects and infrastructure dedicated to 
reducing water consumption, sustainably 
manage water resources, and reduce water 
pollution, including developing and improving 
water supply and management infrastructure, 
urban drainage, and other flood control 
activities. 

Projects dedicated to reducing land 
pollution and waste generation, including 
waste prevention, waste collection and 
management, product recycling and re-use, 
waste to energy activity with materials 
recovery and recycling prior to incineration, 
and soil remediation. 

Clean transportation systems 
and related infrastructure that 
reduce GHG emissions, such 
as developing electricity 
transportation, hybrid vehicle, 
light rail transit, mass rapid 
transit, and infrastructure to 
promote cycling and 
walkability.   

Energy efficiency improvements 
of infrastructure that result in an 
energy consumption of at least 
10% below the average national 
energy consumption of an 
equivalent infrastructure. 
Research and development of 
products or technology and their 
implementation that reduces the 
energy consumption of 
underlying asset, technology, 
product or system 

Generation and transmission 
for renewable sources, 
including offshore and 
onshore wind, solar, tidal, 
hydropower (below 25MW), 
biomass/biofuels (below 100g 
CO2/kWh), and geothermal 
(below 100g CO2/kWh). 
Research and development of 
products or technology for 
renewable energy generation, 
including wind turbines and 
solar panels. 

Eligible Green Projects 

Renewable Energy 

Pollution Prevention and Control 

Energy Efficiency Clean Transportation Green Buildings 

Climate Change Adaptation Sustainable Water and Wastewater 
Management 

Internationally, regionally, 
and nationally certified green 
buildings (EDGE or above), 
including new construction or 
renovation of existing 
buildings (including public 
service, commercial, 
residential, and recreational) 
or expected to be within the 
top 15% best-performing 
buildings regionally based on 
absolute GHG emissions or 
primary energy demand. 

Projects dedicated to reducing land 
pollution and waste generation, including 
waste prevention, waste collection and 
management, product recycling and re-
use, waste to energy activity with 
materials recovery and recycling prior to 
incineration, and soil remediation. 
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SUMMARY OF IIF SUSTAINABLE FINANCING FRAMEWORK 
Process for Project Evaluation and Selection 

Projects to be funded through sustainable financing proceeds must meet the eligibility criteria and will go 
through the following assessment procedures: 

 

 

 

 

 

 

Management of Proceeds 

 

 

 

 

 

 

 

 

 

 

 

 

Reporting External Review  
The Sustainable 
Financing Framework 
is created in the 
interest of 
transparency, 
disclosure, integrity, 
and quality to 
demonstrate how IIF 
will issue Green, 
Social, or 
Sustainability debt 
instruments including 
bonds/sukuk, loans, 
notes, and any other 
fixed-income 
securities instruments. 

Investment unit will prepare the list 
of existing and pipeline projects 

portfolio. The Risk unit will build the 
underlying basket of eligible 

projects from the list of tagged 
projects using the above eligibility 

and exclusionary criteria.   

S&E Division 
will check 

compliance 
with IIF S&E 

Requirements 

Final list will be 
reviewed by SFWG to 
assess compliance 

with Sustainable 
Framework and 

request approval from 
Board of Directors 

(BOD) 

S&E Division will 
monitor S&E risks and 

impacts throughout 
the project cycle and 
SFWG continues to 
ensure compliance 

with Eligible Criteria 

1 2 3 4 

Treasury and Finance units will 
track and manage the allocation 
of proceeds adhering to SFWG’s 
approved list of projects within 
its internal management 
system, including brief 
descriptions of the projects, the 
regions in which the projects are 
located, and the amount of 
proceeds allocated to the 
projects, with recommendations 
from Investment Unit. 

The proceeds can be used both for the financing and/or refinancing of 
eligible projects. 

IIF will allow a look-back period of two years for re-financed projects. 

IIF aims to fully allocate the net proceeds within two years of issuance of 
the instrument.  
 

Pending allocation, net proceeds from the sale of the notes may be 
invested in cash, cash equivalents and/or marketable securities, in 
accordance with IIF’s cash management policies and the exclusion 
criteria. Any unallocated proceeds will be disclosed accordingly. 

The SFWG will review the pool of assets regularly. Assets will be removed or substituted on a best efforts basis if 
they no longer meet the requirements of the eligibility criteria. 

IIF will publish a report on an annual 
basis on its website which include: 
1. List of projects 
2. Brief description of projects 
3. Total signed amount 
4. Amount of proceeds allocated 

to projects 
5. Share of financing vs 

refinancing 
6. The expected environmental 

and/or social impacts 

IIF has engaged Sustainalytics to 
provide a Second Party Opinion to 
assess and confirm the Framework 
in line with relevant ICMA Principles 
and ASEAN Standards. 

IIF will mandate a qualified external 
reviewer to provide review on the 
alignment with the Sustainable 
Financing Framework on an annual 
basis or in the case of any material 
changes. 
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Use of Proceeds

Social Projects Green and Social Projects Green Projects

TRANSACTION HIGHLIGHTS AND PROCEED ALLOCATION 
 

Bond Type Sustainability Bond (the “Notes”) 
Issuer PT Indonesia Infrastructure Finance 
Issue Date 27 January 2021 
Amount USD 150 million 
Tenor 5 years 
Coupon 1.500% 
Yield 1.750% 
Issuer Rating BBB (stable) by Fitch 
External Review Second Party Opinion from Sustainalytics 

https://iif.co.id/wp-content/uploads/2021/01/IIF-Sustainable-Financing-Framework-
Second-Party-Opinion-Final_Updated-1.pdf  

 
As of 31 December 2021, the proceeds of the IIF Sustainability Bond 2021 have been fully allocated to eligible projects. 

 
Proceed Allocation 

Use of 
Proceeds No Project Name 

IIF Total 
Signed 
Amount 

Allocated Amount for 
Sustainability Bond IIF Loan 

Agreement 
Date 

Refinancing 
or Financing 

Capacity or 
Coverage Project Current 

Phase (as of 
Dec 2022) (Mio USD 

eq) 
(Mio 

USD eq) 
% Amount Units 

Eligible 
Green and 

Social 
Projects 

Eligible Category: 1) Sustainable Water and Wastewater Management 2) Affordable Basic Infrastructure 

1 Gresik Drinking Water Infrastructure 13.34 13.34 8.89% Jul 2020 Refinance 1000 L/s Construction 

2 East Serang Water Treatment Plant 5.66 5.66 3.77% Dec 2020 Refinance 350 L/s Operation 

3 Pekanbaru Drinking Water Supply System 11.19 11.19 7.46% Jul 2021 Finance 750 L/s Rehabilitation 
and Expansion 

Eligible 
Green 

Projects 

Eligible Category: Green Building 

4 Tier-3 Data Center Phase 1 Project 40.02 40.021 26.68% May 2021 Finance 10,000 m2 Construction 

Eligible Category: Renewable Energy 

5 Sidrap 70 MW Wind Power Plant Project 
in South Sulawesi 

43.82 43.82 29.21% Jan 2020 Refinance 70 MW Operation 

6 2 x 1.75 MW Mini Hydro Power Plant in 
North Sulawesi 

6.61 6.61 4.41% Dec 2021 Finance 3.5 MW Construction 

7 2 x 5 MW Mini Hydro Power Plant in 
Central Sulawesi 

14.59 12.38 8.25% Dec 2021 Finance 10 MW Construction 

Eligible 
Social 

Projects 

Eligible Category: Access to Essential Services 

8 
The Expansion of Type C General Hospital 
in Bekasi 

3.49 3.49 2.33% Oct 2021 Finance 150 Beds Operation 

9 
The Expansion of Type C General Hospital 
in Tangerang 

2.89 2.89 1.93% Oct 2021 Finance 130 Beds 
Rehabilitation 
and Expansion 

10 
The Development of 4G BTS in West 
Papua and Central-West Papua 

21.61 10.60 7.07% Dec 2021 Finance 1,795 Towers Operation 

TOTAL 161.01 150.00 100.00%       

 Exchange Rate as of 31 December 2022: IDR 15.731/USD 

 

 

 

   

1 The allocation is capped only for building and related infrastructure costs to fit the Green Building criteria 
 

58%

42%

Share of Proceeds

Financing Refinancing

https://iif.co.id/wp-content/uploads/2021/01/IIF-Sustainable-Financing-Framework-Second-Party-Opinion-Final_Updated-1.pdf
https://iif.co.id/wp-content/uploads/2021/01/IIF-Sustainable-Financing-Framework-Second-Party-Opinion-Final_Updated-1.pdf
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PROJECT IMPACT HIGHLIGHTS 
 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

DRINKING WATER INFRASTRUCTURE PROJECTS 

Approx. 159,000 households in total are 
targeted to get the access to clean water in Gresik, 
Serang, and Pekanbaru. 

SDG target 6.1. – achieve universal 
and equitable access to safe and 
affordable drinking water for all. 

Up to 57% of Non-Revenue Water (“NRW”) level 
improvement or water loss reduction is targeted in 
drinking water project in Pekanbaru by 20281. 

SDG target 6.4. – increase water-
use efficiency across all sectors and 
ensure sustainable withdrawals and 
supply of freshwater. 
 

WIND POWER PLANT PROJECT 

1 Pekanbaru project NRW level target in 2028 is 25%. Prior to IIF financing for water treatment plant (WTP) rehabilitation and expansion, the NRW level is 58%. 
2 https://ecologi.com/projects/sidrap-wind-farm-indonesia  
3 Impacts are calculated using the IPCC Method, where the BAU is assumed using GHG emission of coal and subtracted by the GHG Emission of the Renewable Energy itself, using Emission 
Factor (EF) from ADB Guidelines for Estimating GHG Emissions of ADB Projects: Additional Guidance for Clean Energy Projects (2017). The EF for Wind and Solar Projects is 0.68 ton-
CO2/MWh. 
4 Badan Penyelenggara Jaminan Sosial Kesehatan (“BPJS”) or Social Health Insurance Administration Body is an authorized government body that was established to provide  
  health insurance program for Indonesian people. 
5 Accessed on 07 Jan 2022: https://westpapuastory.com/education-development-in-west-papua-challenges/  
  Accessed on 07 Jan 2022: https://www.republika.co.id/berita/qubz6h423/mendikbud-sekolah-dengan-akses-internet-di-papua-rendah   

SDG target 7.1. – ensure universal 
access to affordable, reliable and 
modern energy services. 
 

Contribute to 48,705.63 tCO2eq/annum GHG 

emission reduction3 in 2022. 

Provide electricity to approx. 70,000 households2 

with net electricity production of 158.5 GWh of 
renewable energy as per December 2022 to South 
Sulawesi national grid. 
 SDG target 13.2. – integrate climate 

change measures into national 
policies, strategies and planning. 
 

HOSPITAL PROJECTS 

Increase the capacity of hospital beds up to 119 beds 
and additional purchase to medical equipment and 
expansion or upgrades to polyclinics, laboratories, etc. 

The hospital in Bekasi and Tangerang in total have served 

approx. 36,296 patients in 2022. The hospital in 
Bekasi has also obtained the credentials to accept BPJS 
Kesehatan patients4 

SDG target 3.8. – Achieve universal 
health coverage, including financial 
risk protection, access to quality 
essential health-care services and 
access to safe, effective, quality and 
affordable essential medicines and 
vaccines for all. 
 

4G BTS TOWERS DEVELOPMENT PROJECTS 

By Dec 2022, the project has built 4G BTS towers at 

1,654 sites (around 92% of total project sites), which 

provides benefit to approx. 288,597 people. The 

project aims to construct 1,795 towers in total in the 3T 
(foremost, outermost, and disadvantaged) areas, scattered 
in 271 districts and 17 regencies/cities in West Papua and 
Central-West Papua. The internet access will also provide 
better access to education, especially during the pandemic 
where remote learning program is difficult to be carried out 
due to poor internet access in West Papua5. 

SDG target 9.c. – Significantly 
increase access to information and 
communications technology and 
strive to provide universal and 
affordable access to the Internet in 
least developed countries.  
 

https://ecologi.com/projects/sidrap-wind-farm-indonesia
https://westpapuastory.com/education-development-in-west-papua-challenges/
https://www.republika.co.id/berita/qubz6h423/mendikbud-sekolah-dengan-akses-internet-di-papua-rendah
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Project-by-Project Estimated Impact List  
Use of 

Proceeds No Project Name Eligible Category Indicators Estimated Impact/Benefits Project Phase 

Eligible for 
both 

Green and 
Social 

Projects 
Category 

1 
Gresik Drinking Water 
Infrastructure 

1. Sustainable Water 
Management 

Reduction in water loss (i.e. 
NRW)1 

NRW level target is 5% 
Construction 

2. Affordable Basic 
Infrastructure 

Number of households with 
water connections 

100,000 households 

2 
East Serang Water 
Treatment Plant 

1. Sustainable Water 
Management 

Reduction in water loss (i.e. 
NRW)1 

NRW level in 2022 = 3.7% 
NRW level prior to IIF financing (2018) = 
28.79%                     
Reduction in water loss up to 87% 

Operation Amount of groundwater 
conserved 

200 L/s per month (estimated)2 

2. Affordable Basic 
Infrastructure 

Number of households with 
water connections 

8,000 households 

3 
Pekanbaru Drinking 
Water Supply System 

1. Sustainable Water 
Management 

Reduction in water loss (i.e. 
NRW)1 

NRW level in 2022 = 10.97%  
NRW level prior to IIF financing (2019) = 
58% 
Reduction in water loss up to 64% 

Rehabilitation 
and Expansion 
(with several 
units still in 
operation) 2. Affordable Basic 

Infrastructure 
Number of households with 
water connections 

61,000 households 

Eligible 
Green 

Projects 
Category 

4 

Tier-3 Data Center Phase 
1 Project (building and 
related infrastructure 
only) 

Green Building 
Total floor area of buildings 
achieving Green 
Certification 

10,000 m2 floor area 
The project expected to obtain Gold LEED 
(Leadership in Energy and Environmental 
Design) Certification in Q3 2023 as green 
hyperscale data centre3 

Construction 

5 
Sidrap 70 MW Wind 
Power Plant Project in 
South Sulawesi 

Renewable Energy 
(RE) 

Annual GHG emission 
reduced/avoided 

48,705.63 tCO2eq/annum in 20224 
Operation 

Annual net power supply to 
the grid (RE generated) 

158.53 GWh in 2022 

6 
2 x 1.75 MW Mini Hydro 
Power Plant in North 
Sulawesi 

Renewable Energy 
(RE) 

Annual GHG emission 
reduced/avoided 7,269.91 tCO2eq/annum (expected)4 

Construction 
Annual net power supply to 
the grid (RE generated) 20.94 GWh (expected) 

7 
2 x 5 MW Mini Hydro 
Power Plant in Central 
Sulawesi 

Renewable Energy 
(RE) 

Annual GHG emission 
reduced/avoided 21,705.92 tCO2eq/annum (expected)4 

Construction 
Annual net power supply to 
the grid (RE generated) 

62.51 GWh (expected) 

Eligible 
Social 

Projects 
Category 
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The Expansion of Type C 
Hospital in Bekasi 

Access to Essential 
Services 

Number of hospital beds 
increased capacity 

From 36 to 155 beds 
Beds capacity increase up to 119 beds 

Operation 
Number of patients 

Inpatient 3.184 | Outpatient 8.648 | 
Emergency 4.419 
Total 16,251 patients served in Sept- 
20225 

9 
The Expansion of Type C 
Hospital in Tangerang 

Access to Essential 
Services 

Number of hospital beds 
increased capacity 

From 39 to 123 beds 
Beds capacity increase up to 84 beds Rehabilitation 

and Expansion 
(with several 
units still in 
operation) 

Number of patients 

Inpatient 5.657 | Outpatient 7.667 | 
Emergency 6.721 
Total 20,045 patients served in Sept - 
20225 

10 
The Development of 4G 
BTS in West Papua and 
Central-West Papua 

Access to Essential 
Services 

Number of people with 
access to 
telecommunications 

Up to Dec 2022, approx. 288,597 people 
are served with 4G internet access at 
1,654 sites (92% of total tower target). 

Operation 

FEATURED PROJECTS  
 
  

 

1 The indicator used here follows the ICMA Handbook Harmonized Framework for Impact Reporting (2019) regarding the core indicators for Sustainable Water Management projects by using the annual 
water savings indicator (i.e. reduction in water losses in water transfer and/or distribution or the Non-Revenue Water). 
2 The industries and households in East Serang mainly relied on groundwater as water source prior to the availability of water supply from the project, which may contribute to land subsidence if continued. 
The raw water source for this project is coming from the Ciujung River. 
3 The project aimed to achieve Power Usage Effectiveness (PUE) level of 1.3. Based on the Uptime Institute Global Survey of IT and Data Center Managers (2020: 
https://journal.uptimeinstitute.com/datacenter-energy-efficiency-by-region/) the average PUE in Asia-Pacific is 1.69. 
4 Impacts are calculated using the IPCC Method, where the BAU is assumed using GHG emission of coal and subtracted by the GHG Emission of the Renewable Energy itself, using Emission Factor (EF) 
from ADB Guidelines for Estimating GHG Emissions of ADB Projects: Additional Guidance for Clean Energy Projects (2017). The EF for Wind and Solar Projects is 0.68 ton-CO2/MWh and for other RE types 
is 0.64 ton-CO2/MWh. 
5 The numbers are patients served in 2022, where COVID-19 Pandemic still occur. 
 

https://journal.uptimeinstitute.com/datacenter-energy-efficiency-by-region/
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 East Serang Water Treatment Plant 

 

 

 

 

 

 

 

 

 

 

  

 

 

  

 The Expansion of Type C Hospital in Bekasi 

  

IIF Total Signed Amount: IDR 95 Billion 
Loan Agreement Date: 29 December 2020 
Tenor: 11 years 
Project Phase: Operation 
 
The Project has Water Treatment Plan (“WTP”) with installed capacity of 350 lps within East Serang Regency area under a 
Concession Agreement with PDAM until 2039 and sourced its raw water from Ciujung River, East Serang, Banten. This 
project distributes clean water to industrial and domestics customers in four (4) subdistricts in East Serang, namely Cikande, 
Kibin, Binuang, and Bandung, including Modernland Industrial Estate. As of June 2022, the project supplies clean water to 
approximately 181 industrial customers and to around 8,000 households. Prior to this project, most of the industrial and 
domestic customers were lack of clean water to running the plants and conduct day to day activities, hence extract water 
from groundwater (deep well). By receiving clean water from this project, it reduces the utilization of groundwater, thus 
reducing the potential of contaminated water consumption and lowering the potential of land subsidence that may occur if 
the groundwater is continuously exploited.  

Photo Credit: Client’s Website 

IIF Total Signed Amount: IDR 55 Billion 
Loan Agreement Date: 11 October 2021 
Tenor: 10 years 
Project Phase: Operation 
 
This Type C Hospital project is the first social infrastructure project financed by IIF in 2021. The project aims to rehabilitate 
existing hospital building and construct a new wing building in Bekasi, thus increasing the capacity of hospital beds from 
36 to 155 beds. The project has started its operation in Q2 2019 with the growth rate of the population of the surrounding 
area is approximately 1.50% per annum from 864.787 populations in 2018. The hospital has a total land of 4,239 m2 and 
total building area of 9,181 m2. It is supported with facilities such as laboratory, radiology, hemodialysis, central operating 
rooms, delivery rooms, emergency rooms, and polyclinic. By financing this project, the project is expected to increase their 
respective capacity and quality of service with the provision of more beds and the procurement of medical devices and other 
supporting facilities. 
 

Photo Credit: Satria D. Purba 
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ANNEX 1: List of Abbreviations 
 

ASEAN Association of South East Asian Nation 
ADB Asian Development Bank 
BGS Bendung Gerak Sembayat 
BNPP BNP Paribas 
BOD Board of Directors 
BPJS Badan Penyelenggara Jaminan Sosial Kesehatan or Social Health Insurance Administration Body 
CAP Corrective Action Plan 
CO2 Carbon dioxide 
EDGE Excellence in Design for Greater Efficiencies 
ESG Environmental, Social, and Governance 
g Gram 
GHG Greenhouse Gas 
GWh Gigawatt-hour 
ICMA International Capital Market Association 
IDR Indonesian Rupiah 
IFC International Finance Corporation 
IIF Indonesia Infrastructure Finance 
kV Kilo Volt 
kWh Kilowatt-hour 
L/s Litre per second 
LEED Leadership in Energy and Environmental Design 
m2 Square meters 
MW Megawatt 
MWh Megawatt-hour 
NDCs Nationally Determined Contributions 
NRW Non-Revenue Water 
PDAM Perusahaan Daerah Air Minum or  

Water Utility Companies 
PUE Power Usage Effectiveness 
RE Renewable Energy 
SED S&E Division 
SEMS Social and Environmental Management System 
S&E Social & Environmental 
SDG Sustainable Development Goal 
SFWG Sustainable Finance Working Group 
USD eq. US Dollar equivalent 
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